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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION o=l
GREENVILLE, SGUTH CAROLINA ] | ——

MODIFICATION & ASSUMPTION AGREEMENT &

STATE OF SOUTH CAROLINA Loan Account No— _ o .
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savings and Lozn Association of Greenville, South Carolira, Fereirafier referred to as the ASS0-
February &, 1976  .cecuted by Cr€€OVille O-

CIATION, is the owrer and holder of a promissory rote dated

Development Corporation _in the criginal som of $.122000.00  poring
C P
interest at the rate of . “-9-—]'—12-&-7“’ ard sevured by & first morspage on the premires being kromm as IiOt-—-G—L South

. ok : pe s :
Bourne Court, Parkin S \(}%]gé - Gg@gr}_y_;l }-2_1 m;%;gbhﬁeggm&ﬁc; Is remsrled in the RMC office for

Greernviile Courty in Martzage Brok - - . PR S . title wo whick propernty is now being fransferrad
to the urdersigrned OBLIGOR(S), who has (havel zgreed to 2zsume sald morigzgze Itas ard to pay the balance due thereon; ard
WHEREAS the ASSOCIATION tas zgreed o szid transfer of owrerskip of the morigagesd prergseinthe OBLIGOE arnd his
assumpticn of tr7 rortgage lsan, providel the irterest rate oo the balance due is inereasad from —— ¢ to a presest
rate of %, arsd can le escalated 2s hereisafter stated 1(,66
NOW, THEREFOKE, this zgrecment made and entered irto this §l§L— céay of _MarchMM_,_, 14
tre ASSOCIATION, as mortzagee. ard - 1:2r1€LEA M, Bolt
as assuming OBLIGOR,

76

, by and between

WITNESSETH :

In consideration of the premises and the further sum of $1.090 paid by the ASSOCIATION to the OBLIGOER, receipt of which is

hereby acknowledged, the undersigned parties agree as follows: 99 000 00 B
(1) That the loan balarce 2t the time of this assumptien i3 % 3 . —-; that the ASSOCIATION is presently ircreas- o

ing the interest rate on the balance to — 8 1/4 .. That the OBLIGOR agrees to repay said cbligation in monthly installments

of ¢ 545.25 each with payvmenis o be applied first to interw then to remairing principal balance due from month to
month with the first monthly payment being dze Apl"ll 1 - , 1096 .

(2) THE UNDEESIGNED sagreeis) that tre aforeszid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be irereased to the maximum rate per annim permitted to be charged by the then applicable Seuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed glgbg & three- fourq\ 83‘4 per anhum on
the balance due. The ASSOCIATION shall serd writlen rnotice of any ircrease in interest rates w the last krown address of t
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed. It is furtker agreed that the
monthly installment payments may te adjusted in proportion to ircremerts in interest rates to allow the obligation to be retired
in full in substantially the same time 23 wozld have occurred prior ta any escalation in interest rate.
(2} Skould any installment payment becore due for a period in excess of {15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE? ro! to exceed an amount equal to five ver centum (5%} of any such past due instaliment payment.
thi :\ 4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
is Agreement. o
{5} That this Agreement skell bind jointly and severally the successors ard assigns of the ASSOCIATION ang OBLIGOR, his
heirs, successors and assigns. M 76
IN WITNESS WHEREOF ihe parties hereto kave set their hands ard seals this ay of f S ;P

Assuming Obligor(s)
K KRR XA

In the presence of: , -

! -
Lt X £ b
f b

L, Drerein

mé-on——_m(SEAL)
W@
i ¥ EWCS

=
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the sssumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we}, the undersigned({s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assump:iog Agreement and agree to be boupd thereby.

In the presence of: . x 2 arid e U“—é Capo- (SEAL) \
r( 7 , : / ! d / / i :
,?H_ZC,._MZ% M - ¢W (SEAL)

S - (SEAL)

— - (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made ocath that (s}he saw.

PROBATE

Marietta M, Bolt, Greenville
Development Corporation AND Fidelity Federal Savings & Loan Association
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before mjg,this
i th

. : , 19 16 g ; ;o
ﬂy ). frrreen— (SEAL) )Q(i’ SV ‘/‘?j/ /sz‘,(y/

Notary Public for South Carolina

My commission expires: &> 9 / ,5/7/

337 '{@ At 2:38 PLM,
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